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CHICKS  AND  YOUNG  CHICKENS  PER  FARM  FLOCK  ON  JUNE  1,  1926-38 


NUMBER 

PER  FLOCK 


140 


130 


120 


1926 


PERCENT 
OF  10-YR. 
AV.  1926-35 


  105 


100 


7  95 


-  90 


85 


U.  S  DEPARTMENT  OF  AGRICULTURE 


NEG.  31505 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


The  number  of  chicks  and  young  chickens  per  farm  flock  on  June  I   is  a  measure  of 

THE    TOTAL    HATCH.      ThE    DOTTED    LINES    INDICATE    THAT  THE    1938   HATCH    IS    EXPECTED    TO  BE 
FROM    5   TO    10    PERCENT    GREATER   THAN    IN    1937.      ThE    MAIN    BASIS    FOR   THIS    INDICATION    IS  THE 
25    PERCENT    REDUCTION    IN    THE    OcTOBER-MaRCH    FEED-ECC    RATIO    FROM   THAT   A    YEAR    EARLIER,  AS 
SHOWN     IN    THE     UPPER  CHART. 
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THE  POULTRY  AND  EGG  SITUATION  AT  A  GLANCE 

(  AVERAGE  OF  CORRESPONDING  PERIODS.  1925-34  =  100  ) 

PERCENT 


100 


90 


110 


100 


90 


80 


NONAGRICULT 

URAL  IN( 

:OME 

^  

58 

1  1 

1  1 

1  1 

1  1 

FARM  PRICE  OF  CHICKENS 


105 


100 


95  - 


90 


SI2 

[E  OF  LA> 

'ING  FLO 

CK 

57 

19, 

/ 

38  \ 

1  1 

1  1 

1  1 

1  1 

1  60 
140 
120 
100 

80 

130 
120 


110  - 


RECEIPTS  OF  EGGS 
AT  NEW  YORK 


-1958 


1  M  1  1  1  1  1  1  1  1 

1  1  1  1  1  1  1  1  1  1  1  1 

.  1  !  r  1  1  1  1  1  1  1  1 

mill  1  1  1  M  1 

100 

90 

80 
110 

100 

90 
80 
70 


JAN.         APR.        JULY         OCT  DEC. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


JAN.         APR.        JULY         OCT.  DEC. 

NEG.  34U3  BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  I 


PES-15 


-  3  - 


March  2,  1938. 


THE    P  i:  U  L  T  R  y    AND    EGG    S  I  T  U  A  T  I  0  IT 

Summary 

The  most  striking  de-7-slopment  in  the  poultry  and  egg  situation  in  February, 
says  the  Bureau  of  Agricultural  Economics,  was  the  sharp  decline  in  egg  prices. 
Lower  conoumer  incomes  than  a  year  earlier,  large  holdings  of  frozen  eggs,  a  high 
rate  of  egg  producti-on  and  the  completion  of  a  very  .unprofitable  egg  storage  year 
have  much  more  th.an -offset  -the  effects  of  the  small  flock  size.      It  is  believed, 
however,  th^t  egg  prices,   in  the  last  half  of  1938  will  be  above  those  of  1937, 
The  basis  for  this  expec*tation  is  the  likelihood  of  lower  spring  production,  of 
iGNer  storage  stocks  of  all  eggs  on  August  1,  and  of  no  further  decline  in  con- 
sumer incomes  after  the  middle  of  the  >'ear. 

Chicken  prices  ordinarily  rise  from  December  to  May,  but  in  mid-February 
they  were  the  lowest  since  July  1957,     Because  of  low  consumer  incomes  the  average 
seasonal' advance  this  jeox  is  not  expected.      In  part  at  least,  the  seasonal  ad- 
vance was  anticipated  by  the  non-seasonal  advance  of  the  late  summer  ejid  fall  of 
1937,      Low  stocks  of  poultry,  both  in  storage  pnd  on  the  farm,  however,  will  tend 
to  keep  chicken  prices  above  those  cf  1957  until  the  middle  of  the  year* 

Chicken  prices  in  the  last  half  of  1938  are  likely  to  be  under  those  of  a 
year  earlier  chiefly  because  the  larger  hatch  expected  this  year  will  increase 
marketings  cf  poultry  in  this  period.     The  basis  for  the  expectation  of  an  in- 
crease in  the  1938  hatch  of  about  5  to  10  percent  over  the  sm.all  hatch  last  year 
lies  in  the  more  favorable  feed-egg  prir^.e  relationship. 
Feed  s  itu  ati  on  ,  ■  . 

The  cost  of  poultry  feed  relative  to  the  price  of  eggs  normally  rises  from 
Decer.ber  to  June,     In  January  19  38  the  rise  was  somewhat  more  than  average  but  in 
February  was  less  thaja  average.     The  actual  level  of  the  feed-egg  ratio  for  the 
week  ending  February  19,  however,  was  about  20  percent  above  average  but  about  30 
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percent  belcv/  the  ratio  for  xhe  sane  week  a  year  apo.     For  the  months  October 
through  February  the  ratio  has  averaged  abcjit  25  percent  belcw  that  of  the  same 
period  in  1S36-37, 


The  feed-egg  ratio  at  Chicago,  specified  weeks/  average  1925-34, 

annual  1937  end  1938 


Year 

Dozens  of  e=rgs  required  to  buy  100  pounds  of  poultry  raticr. 

Vveek  ■3nded  as  '  of  193  8 

.  Jbji.:  Jan.:   Feb.:  Feb.:  Feb.:  Feb.:  Apr.   :  July:S3r!t,:  Oct.:  Dec. 
1     :     29   :       5  :     12   :     19    :     26   :     30     :     2     :     3     :     29   :  3 

Average 
1925-34  . 

1937  .... 

1938   

Dcz.     Doz.     Doz.     Dcz,     Dcz.     Doz.     Dcz,      Dcz.     Doz.     Doz,  Dcz, 

4.15    4,82     5.08     5.29     5.70     6.04      5.43      6.71  5.68    4.24  3.64 

6.93    9.03    9.03    9.16    9.40    9.13     10.80    10.18  8.17     5.32  4.79 
4.89     6,39     6.68     7.17  6.70 

Hatchings 

One  of  the  most  important  consequences  of  this  cha.rige  in  the  feed-egg 
ratio  from  that  of  early  1937  is  its  effect  in  increasing  the  1938  hatch.  The 

exact  extent  of  this  increase  cannot,  of  course,  be  foreseen  ncwj  many  circum- 
stances may  occur  to  alter  such  predictions  as  may  be  miade. 

One  basis  for  estimating  the  future  extent  of  the  hatch  is  the  report  of 
commercial  hatcheries.     In  January  this  report  shovred  an  increase  of  56  percent 
in  the  number  of  salable  chicks  hatched  compared  '?r±th  January  1937.     The  increase 
in  nupiber  of  eggs  set  during  the  FiOnth,  however,  was  only-  18  percent.    No  esti- 
mates are  available  cn  chajiges  in  farm  hatchings. 

In  any  one  year,  a  gccd  measure  of  the  total  hatch,  both  farm.  sxid.  com^- 
mercial,  is  the  number  of,  chicks  and  young  chickens  per  farm  flock  on  June  1. 
The  chart  cn  the  first  page  of  this  report  -shows  hov/  these  numbers  have  varied 
since  1926.    IJcte  the  peaks  and  Icv/s  occurring  at  rather  regular  3-year  inter- 
vals.    The  last  peak  was  in  1936  and  it  is  believed  that  1937  represents  a  lew. 
The  dotted  lines  indicate  the  range  v/ithin  which  the  1938  hatch  is  expected  to 
com.e.     The  upper  line  corresponds  to  an  increase  from  1937  of  10    percent;  the 
lower  line  to  an  increase  of  5  percent. 

The  basis  for  these  estimates  lies  in  the  chart  on  page  5  showing  the 
rela,tionship  of  the  "change  in  the  feed-egg  ratio  to  the  change  in  the  number 
of  chicks  from  the  year  before.     The  percentage  change  in  the  October-March 
feed-egg  ratio  has  been  compared  with  the  percentage  change  in  the  hatch  for 
the  years  1927-37,  and  the  average  relationship  has  been  indicated  by  the  heavy  - 
line.     Thus,  with  a  25  percent  reduction  from  1937  in  the  feed-egg  ratio,  as 
is  likely  this  year  for  these  months,  there  is  indicated  a  7-percent  increase 
in  the  hatch.     The  effects  of  many  othe.r  circumstances  Yj-hich  influence  the 
hatch  keep  this  relationship  from  being  followed  exactly  in  any  one  year. 


RELATIVE  NUMBER  OF  SALABLE  CHICKS  IN 
COMMERCIAL  H  ATCH  E  R  I  ES,  1  9  2  9-37 


1929       1930       1931       1932       1933       1934       1935       1936       1937  1938 
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Figure  2 


Changes  in  numbers  of  Chicks  and  young  Chickens 
Per  Farm  Flock,  June  i.and  Changes  in  average 
Feed-Egg  Ratio  in  previous  October-march 
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Chicago  7eed-3gg  Batlo  -  Derlatlona  from  ten  year  weelcly  average,  1925  -  1934 


:  10  Tr. : 
So. : 1925-34: 

1925 

:  1926  : 

1927  : 

1928 

:  1929 

:  1930 

:  1931 

:  1932 

:  1933  : 

1934  : 

1935 

:  1936  : 

t 

1937  s 

1938 

1 

4.06 

.16 

.58 

-.09 

.03 

1.07 

-.14 

.29 

-.54 

-2.34 

.99 

1.88 

1.16 
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.73 
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-.05 
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-.48 

.93 

.21 

-2.18 

.71 

2.37 

1.31 

4,56 

1.17 

3 

4.52 

-.35 

.38 

-.33 

-.29 

.78 

-.35 

1.19 

.33 

-1.59 

.27 

1.62 

.64 

4.78 

1.36 

4 

4.82 

-.14 

.21 

.04 

-.44 

.35 

-.55 

1.40 

-.02 

-  .77 

.04 

.88 

.04 

4.31 

1.57 

5 

5.08 

.48 

.47 

-.34 

-.01 

-.16 

-.50 

1.38 

-.57 

-  .72 

-.01 

.58 

-.38 

4.08 

1.60 

6 

5.29 

.07 

.70 

-.43 

.59 

-.42 

-1.08 

1.90 

-.57 

-1.36 

.64 

-.17 

-1.26 

4,11 

1.88 

7 

5.70 

.64 

.24 

.06 

.87 

-.89 

-1.39 

2.03 

-.76 

-1.44 

.60 

-.23 

-1.86 

3.56 

1.00 

8 

6.04 

1.44 

.15 

.57 

1.24 

-1.55 

-  .74 

1.08 

-.76 

-1.88 

.52 

.01 

-1.24 

3.09 

9 

6.20 

2.30 

-.07 

,35 

1.08 

-1.42 

-  .08 

.24 

-.45 

-2.15 

.14 

1.10 

-1.09 

2.97 

10 

6.16 

1.49 

-.03 

.07 

.77 

-  .58 

.21 

-.41 

-.06 

-1.69 

.27 

1.11 

.13 

2.77 

11 

6.14 

.76 

-.10 

.24 

.88 

.60 

-.24 

-.54 

-.20 

-1.45 

.00 

1.11 

.25 

2.61 

12 

6.13 

.91 

-.57 

.07 

1.29 

.49 

-.01 

-.15 

-.80 

-1.16 

-.07 

1.06 

.24 

2.94 

13 

6.23 

.51 

-.67 

.23 

1.17 

.21 

.14 

-.08 

-.SO 

-  .73 

.03 

.87 

.25 

3.49 

14 

6.31 

.59 

-.80 

.34 

.99 

.31 

.29 

-.43 

-.71 

-  .71 

.17 

.67 

.07 

4.00 

15 

6.49 

.83 

-.80 

.17 

.96 

.36 

-.03 

-.39 

-.53 

-  .57 

.04 

.36 

-.24 

3.76 

16 

6.46 

.83 

-.79 

.16 

1,45 

.26 

-.12 

.01 

-.83 

-  .39 

-.52 

.69 

-.25 

4.07 

17 

6.43 

.63 

-.92 

.25 

1.40 

-.05 

.13 

.31 

-.97 

-  ,42 

-.40 

.34 

-.42 

4.37 

IB 

6.43 

.68 

-.87 

.67 

1.38 

-.25 

.24 

.25 

-1.44 

-  ,23 

-.41 

.15 

-.59 

4.38 

19 

6.48 

.58 

-.97 

.96 

1.21 

-.73 

.28 

.38 

-1.44 

-  .18 

-.14 

-.07 

-.79 

4.19 

20 

6.56 

.30 

-1.18 

1.35 

1.14 

-.97 

.50 

-.02 

-1.35 

.40 

-.20 

-.13 

-.70 

4.36 

21 

6.82 

.31 

-1.51 

1.89 

1.06 

-1.25 

.30 

-.56 

-1.24 

.51 

.54 

-.39 

-1.04 

4.28 

22 

6.98 

.10 

-1.78 

2.49 

.65 

-1.39 

.41 

-1.00 

-1.33 

.96 

.89 

-.64 

-1.38 

4.25 

23 

6.37 

.43 

-1.49 

2.27 

.74 

-1.26 

.14 

.54 

-1.97 

.71 

.95 

-.44 

-1.50 

5.88 

24 

6.76 

.41 

-1.34 

1.76 

.46 

-  .91 

.11 

-  .07 

.1.93 

1.00 

.48 

-.44 

-1.29 

3.19 

25 

6.66 

.02 

-1.34 

1.65 

.46 

-  .79 

-.37 

.25 

-1.87 

.76 

1.25 

-.21 

-  .55 

3.25 

26 

6.71 

-.47 

-1.28 

1.44 

.55 

-  .73 

-.24 

.03 

-1.72 

.98 

1.40 

-.49 

-  .39 

3.47 

27 

6.81 

-.52 

-1.24 

1.55 

.54 

-  .85 

.20 

-.33 

-2.19 

1.36 

1.56 

-.66 

.34 

3.13 

28 

6.76 

-.27 

-  .91 

1.40 

.46 

-  .97 

.00 

-.75 

-2.24 

2.26 

1.06 

-.60 

.91 

3.88 

29 

6.61 

-.31 

-  .55 

1.43 

.53 

-  .65 

.45 

-1.44 

-2.03 

1.60 

.92 

-.45 

1.04 

3.19 

30 

6.56 

-.31 

-  .39 

1.56 

.23 

-  .51 

.16 

-1.30 

-2.23 

1.38 

i.41 

-.21 

.79 

2.21 

31 

6.38 

.00 

-  .50 

1.38 

.17 

-  .30 

-.10 

-1.21 

-2.45 

1.77 

1.28 

-.26 

1.33 

2.52 

32 

6.43 

.06 

-  .63 

1.13 

-.30 

-  .58 

.55 

-1.12 

-2.50 

2.27 

1.09 

-.51 

1.85 

2.51 

33 

6.18 

.50 

-  .57 

1.14 

-.15 

-  .74 

.78 

-1.60 

-2.47 

2.05 

1.11 

-.45 

2.57 

2.40 

34 

5.91 

.45 

-  .80 

1.37 

.07 

-  .49 

.64 

-1.44 

-2.35 

1.21 

1.37 

-.46 

2.89 

2.01 

35 

5.68 

.39 

-1.01 

1.11 

.21 

-  .49 

.76 

-1.40 

-1.97 

.89 

1.55 

-.54 

2.31 

2.49 

36 

5.52 

.60 

-,.90 

.52 

.28 

-  .20 

.64 

-1.33 

-1.87 

.51 

1.61 

-.43 

2.22 

2.71 

37 

5.31 

.40 

-  .82 

.07 

.48 

.18 

.87 

-1.31 

-2.09 

.39 

1.80 

-.08 

2.42 

2.35 

38 

5.20 

-.18 

-  .96 

.09 

.58 

-  .01 

1.05 

-1.05 

-2.30 

.74 

1.97 

.33 

2.38 

2.10 

39 

5.02 

-.94 

-  .72 

.41 

.75 

-  .24 

1.46 

-1.12 

-2.40 

.63 

2.17 

.47 

2.35 

2.06 

40 

4.67 

-.67 

-  .46 

.46 

1.13 

.14 

.97 

-1.41 

-2.22 

-  .01 

2.05 

.57 

2.37 

1.93 

41 

4.56 

-.35 

-  .65 

-.04 

1.43 

.25 

1.21 

-1.53 

-2.22 

-  .18 

2.04 

1.04 

2.23 

1.25 

42 

4.32 

-.36 

-  .48 

-.04 

.93 

.15 

1.05 

-1.35 

-2.05 

-  .01 

2.16 

1.20 

2.24 

1.36 

43 

4.24 

-.46 

-  .54 

.21 

.82 

-.24 

1.20 

-1.13 

-1.95 

.47 

1.58 

.88 

2.12 

1.08 

44 

3.97 

-.45 

-  .43 

.26 

.57 

-.03 

.79 

-  .80 

-1.94 

.37 

1.62 

.46 

1.88 

45  • 

3.79 

-.34 

-  .45 

.36 

.50 

-.07 

.40 

-  .51 

-1.94 

.36 

1.81 

.29 

1.52 

.26 

46 

3.60 

-.46 

-  .57 

.45 

.55 

-.10 

.25 

-  .52 

-1.87 

.21 

2.08 

.80 

2.19 

.54 

47 

3.60 

-.54 

-  .58 

.46 

.54 

.13 

-.06 

-  .73 

-1.96 

.65 

2.23 

.72 

2.07 

.89 

48 

3.64 

-.47 

m    •  66 

.43 

.34 

-.13 

.28 

-  .91 

-1.98 

,55 

2.50 

.38 

2.28 

1.15 

49 

3.92 

-.21 

-.26 

.18 

.10 

-.33 

.70 

-1.00 

-2.27 

.43 

2.62 

.09 

2.52 

.93 

50 

4.13 

-.16 

-  .53 

.14 

.13 

-.65 

1.15 

-  .98 

-2.50 

1.06 

2.29 

.05 

2.95 

.42 

51 

4.18 

-.25 

-  .35 

.01 

.17 

-.65 

.85 

-  .91 

-2.40 

1.38 

2.14 

.23 

2.75 

.69 

52 

4.16 

.09 

-  .50 

-  .05 

.87 

-.42 

.43 

-1.20 

-2.33 

1.26 

1.84 

.60 

2.32 

.73 
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Pjult ry  market in-s 

F>.eceipts  of  CLrOoPed  pjjulti-y  rt  New  Y^rk.  in  the  fi-'st  3  ^f^e^s  ">f  'Februfry 
'-vere  9  percent  -"onder  1^37  ^^"^  2h  percent  imdcr  the  1925-3'+  /iverp^io  f  d  r  this 
:->eriJd.    With  Ijw  sto  r.kc  of  poultry       farms,  receipts  ")i  pju.ltry  durincj  the 
first  half  of.  this  vear  will  pr^La'bly  re-nain  below  b^tb  a  ycrr  earlier  and  the 
lO-year  average. 


HcceiptG  3f  dres'jed  piulti'v  at  .•iJ^>w  York,  r.vera^e  l9£5-'5^'^'  annuTil  lS'37-3'^ 


Yerr 

V/0  3k 

_en(ledi  as 

of  121L' 

Jan,  23  : 

Feh.  5 

:  Peb.  12: 

P'e  b .  19 

:Feo.  26 

:/.pr.  30  :Ma:y  23  : 

July  2 

::i,,000  lb. 

1,000  lb 

.1,000  Ih. 

1,000  lb 

.1,000  lb 

.1,000  lb. 1.000  lb. 

1,000  lb 

Average 
1925-3U, 

'  3.32.^ 

2,939 

2,S4i 

2,^32 

2,2!+5  2,651 

3.3C5 

1957 
1938  .. 

t  3,720 
'  2,633 

3,220 
••-»  ^'  -  * 

2,236 
2,055 

2,259 
2,333 

1,770 
2 ,  3U0 

3.^19  3,3^2 

3.739 

P>  ult  etora--:e 


StDrs^e  hollin-^s  3f  poultry  decline  fr^n  e  ri^ximuia  ixi  Jar.uary  to  p.  low 
point  dririn^  the  s-.jurner.    Burin^":  this  period  they  are  usee'  to  supplement  t^he 
UB-'ially  l^r  receipts  of  fresh  po-jltry  pnl  honce  are  an  important  sourc9-;of  . 
supply  for  consuir.pti')n.     ".Tith  stor;v:e  rtJcks  nuoh  less  than  in  l^JJ-' the.-0e  ±s  no 
lik'^lihood  of  such  a  bar^e  caxry-iver  st:)ck  in  nid-sunrier  a::",  was  the  cp.se.  la£t 
Z'ear. 

^StOrp„ge  stocks  and  ^ut-of-stora'*e  novenent  of  frozen  poultr?/-  at;  26  inarkets 


U.S. 

* 

We 

v3k  en  dins; 

as  of  133-^ 

.Year 

Total 

:Stora~e 

stocks:  Out 

of  st3rafi;e 

movern  -nt  J 

Stora-^e  stocks 

Jan .  1 

:      Jpji , 

29        I'Fel:.  5 

:Peb,  12  : 

13,  : 

Peb.  13 

:  1,000 
pouiads 

1,000 
pounds 

1,000 
p)unds 

1 , 000 
pounds 

1,000 
pounds 

1,000 
.poiin.ds 

Averp*e 
1925-311 

•l2l,46U 

9^,317 

1,312 

1-,717 

2,33'+  • 

83 , 5Ug 

1937 

1938  .... 

137 ,  s:<37 
'123,500 

136,050 

BE, km 

2,339 
2,032 

3,159 
2,536 

..3,339 
2,639 

.  127.213 

30,373 

Chicken  pr: 

—  ^  \^  ^  , 

On  February  I5  the  farn  price  of  chickens  was  I6  cents,  the  lowest  since 
3"uly  1337.     Ir.  nost  years  prices  arbvance  fror:  Decenher  to  May,     It  is  believed 
that  Part  of  the  seas.>nal  advance  this  year  has  been  anticipated  in  the-r.on-. 
seasonal  rise  ?n' prices  in  the  late  s-onner  and  fall  ^f  1337-     Hence,  while  low 
supplies  of  poultry  in  storaj^e  and  on  the  farrr.  will  tend  to  keep  prices  this 
spring  abo\-e  those  of  last  spring,  despite  lorer  consumer  incomes,  a  less  than 
'r^yevkge  increase  in  prices  from  Decerahcr  is  likely. 


pis-15 


-  2  - 


Becaiase  of  a  prcba'ble  increase  in  trie  hn,tch  over  th.s.t  of  1937 1  ciiickerx 
prices  in  the  last  ]rialf  of  15?8  are  exj>ected  to  be  1361077  tl.osa  of  a  ^rear  earlier. 

Farm  ^^rice  of  chickens  per  pound 


Year           *  Jan.  Feb.   '  Mar.   '  Iv'ay     '  July  '  Au-^.    *  Se-ot.  '  Oct.    •'  le?. 

•                        •                        •                        «                        •  •                        •  ■            •  • 

  -Cents    £ej2,t2.    Ce^g,    C^nt^   ^en^g.    Qej^    Cencs    Cerxtg,  Centg. 

Ax^erage  : 

iy25-3^  . ♦ . . - :  i6.o  17.2     17.5     IS. 3  17. S  17.3  17.3  i^'.S  15.2 

1936..   16.5  16.9     16.6     16.0  16.1  15.1  li-L.9  lU.o  12.6 

1937   :  13. U  13.6     lU.U     ik.'S  15.3  16.8  17.1+  17.6  16. U 

193s  :  16.7  16.0 


Nonagrictilt^iral  incor.e,  average  l923-3^»  annual  193^-37 
(Seasonally  corrected  indexes,  192^29  =  1^^) 


Year  '  Jan.   '  Feb.   *  Mar.   'Uay  'J^one  *J-ily  'A-j^.   "Sept.   -Oct.  'Dec. 


Average  : 

lo25_3i+   •  91.0  90.3  90. U   S9.7   S9.g  89.6   S9.6  E3.h  Z3.k 

1936  :  Sl.^  B1.9  S2.5    HU.l    S^.l  S6.S    37.^  S7.9     89.?    100. 9 

1937   :  92.9  93.9  95.3    96.9    96.9  97.7    3^>2  96.8     90.3  3S.3 

1938   89.3 


Ol-e  Is.ying  f].ock  size  is  usnally  near  its  naxinom  for  the  year  on  January  1. 
This  year,  hoTSver,  the  Februar^r  1  numbers  exceeded  those  a  nonth  before.  The 
laying  flock  is  still  at  a  lo^.r  level  relative  to  past  years  (see  cover  chart  of 
Jan-uary  193^  Po-altry  and  Sgg  Sit-uaticn) ;  it  is  5  percent  below  1937  and  10  percent 
below  the  1^25-3"+  average. 

.  Changes  in  the  n-umber  of  laying  birds  in  the  farm  flock  have  a  distinctly 
cyclical  character.    Then  adjusted  for  avera^ge  seasonal  variation,  low  points 
have  occurred  at  rather  reg-alar  3-7ear  intervals  in  the  first  quarters  of  1926, 
1929,  1932  a.iid  1935;    It  is  likely  that  the  first  q-aarter  of  I93S  ^rill  mark 
another  such  low  in  nunbers  of  laying  birds. 

As  pointed  out,  the  feed-egg  ratio  is  an  important  factor  in  determining 
the  size  of  hatch.     Similarly  the  ratio  influences  the  size  of  the  la;-ing  flock. 
In  1938  the  usual  decline  in  numbers  of  laying  birds  from  January  or  February  to 
tlie  low  point  in  September  is  likely  to  be  less  than  the  average  af  25  percent 
because  the  feed-egg  price  sitiiation  ir;  so  much  more  fa,vorable  to  the  po'jltrymari 
than  it  ras  last  year.    With  more  favorable  feeding  conditions,  farmers  tend  to 
cull  less  severely  than  otherwise. 
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Ivera-^e  n-jnber        laying  hens  in  fan  fl:)cks  ^n  the  l<jt  :'ay  3f  ir.Dnth 


Yer.r 

* 

Mar. 

t 

• 

May  'Jiine 

• 

Sopt, 

;  Dec. 





\i'ua  0  e  r 

—  

l^jrit  er 

liTJT.  -  D  si  J    i-!  sJin  0  -r 

— 
r 

^Tl     TV\  "Vx  £1  V* 

ii  un  r 

1X11-11?.  D 13  r 

i'j  "n  u  0  r 

1925-3^..  . 

0  / .  l: 

77. 73. 

\ 

6b.  S 

.  66.1 

75.7 

SI. 9 

1937  .... 

S2.5 

'"0.0 

73.1  63. 

62.1 

59.9 

69.3 

7U.U 

193s  

:  77.6 

7G.2 

Sf:-g;  pro  duct  i:)n  ..     .  ..... 

The  rate  of  e.?^^  production  ■per  100  hens  and  pullets  of  laying  age  in  fam 
flocks  reached  a  ner  high  level  for  FeLr-'oary  1  -  2S  percent  ahove  laat  ear's 
figiire  cjid  33  p-ercent  a'bove  the  l92R-3^  Fehru-ax-y  1  average.    E-^e  production 

Eggs  laid  per  lOO-  hens  and  pullets'  of  laj''ing  a/je  in'  fan?,  f docks 


Year 


Average 
1925-3^  ... 


1937 
I93g 


Jan.l  •  Peh.l  '.Mar.i  *  May  1  'July  1  'Sept.l  'Ho v.  1  '  Dec.  1 


ITunher    i'I''an'bor    Nu.iher    I\Tun..')er    Fan  her    ^Tuir.her    Kucioer  lIUTaber 


16.5    ■   2i+..2      3s.  U 

22.0  25.7  39.2 
22.7  32.2  


U2.2 


32. Il    17.0  13. 


Q 


36.1  21.: 


1^5. 6 


per  "bird  has  been  unusually  high  sincv3  Jar.ua.ry  1537*     -A-s  to  its  course  in  the 
spring  of  193'^  the  record  of  the  past  year  v/ould  sus^est  th-it  no  xorediction  can 
be  nade  with  nuch  certainty.     The  foUov/irxg  table  sh^ws,  hnvevor,  that  the  sum 
of  Ir-yings  par  lOO  birds  in  April,  May  r.ncl  June  has  departed  an  the  average  by 
less  than  2  percent  fron  the  10~year  (lS2S-3'+)  average  and  even  in  record  yea,rs 
by  less  than  ^  percent  fror.  the  lO-j^ear  average. 

Eggs  laid  per  lOO  hens  and  pullets  of '  laying  a.ge  in  f  ann  flocks 
(Sion  of  layings  on  April  1,  May  1  aJid  J-ane  1)  192^-37 


K-onber 

• 

 • — .   c  

Year 

ITumber 

;  Year 

l53ro' 

I93U 

.  157.7 

1926  . 

155.1 

1925 

!  IR9.U 

1935 

155.6 

1923 

:      •     .  159.5. 

1931 

155.7 

1932 

159.7 

1927 

157.1 

1933 

•  •  -161.8' 

1929 

157.3 

19 ')0  

I62.ll- 

■    ig^,6  ■ 

157.'^  Av. 

1925-3^  : 

163.1- 

19-^7 

Hence,  if  it  is  asnu-aed  that  the  rate  of  laying  in  these  3  months 
(April,  May  and  Juj^e)  of  193'^'  i^-cy  be  as  nuch  as  5  percent  above  overaise  - 
an  exceptional  occurrence  -  .and  if  the  number  if  l-^yers  renains  abou.t  lO 
percent  belo-^r  ■svera^,e,   as  at  present,  then  total  production  of  eggs  in  '  '  ' 
the  spring  of  193c  will  be  about  5  "percent  less  than  it  .was  a  year  earlier. 


PES -15 
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Egg  marketings 

Receipts  of  eggs  at  New  York  in  tlie  first  3  weeks  cf  February  vj-ere  9  per- 
cent belav  1937  and  3  percent  beicw  average,     .in-ile  receipts  n.rmally  increase 
frcn  week  to  week  at  this  season  of  the  year,  this  was  net  the  case  a  year  ago  nor 
in  February  1938,     The  course  of  egg  nar'^etings  in  the  spring,  cf  course,  tends  tc 
follow  that  of  egg  production. 

Receipts  of  eggs  at  New  York,  specified  weeks,  average  1925-34, 

annual  19  37-38 


".'.'eek  ending  as  of  19 


Year 

■  Jan. 29 

=Feb.  5- 

•  • 
• 

Feb. 12 

•  Feb . 19 

•Feb.  26-Apr.30  ; 

Vi&y  23 

*  July  2 

1,000 

cases 

1,000 
cases 

1,OCO 
cases 

1,0C0 

cases 

1,00C 
cases 

1,000 
cases 

1,000 
cases 

1,000 

cases 

Average 
1925-54 

:  112.2 

116.0 

116.3 

125.4 

134.1 

235.1 

217.9 

160.0 

1937  ... 

1938  ... 

15:.0 
IE. -.2 

140.7 
123.9 

1/123.4 
113.6 

116.5 
106.2 

1/115.2 
131.8 

215.8 

1S3.4 

151.5 

1/  E-day 

week , 

Egg  storage 

Stocks  of  shell  eggs  in  cold  storage  at  26  liiaior  storing  centers  are  below 
those  of  early  1957  and  also  belcw  the  1925-34  average.     Stocks  of  frozen  eggs  cn 
February'-  26,  hwrever,  v.-ere  more  theji  twice  as  great  as  these  of  a  year  earlier. 
Thes'e  ..large  holdings  of  frozen  eggs  may  lead  to  a  reduction  in  egg  breaking  this 
spring  and  hence  to  an  increase  in  the  quantity  of  eggs  to  be  consumed  at  once 
or  to  be  stored  in  the  shell. 


gg  prices 

Th:j  farm  price  cf  eggs  on  February  15  was  24  percent  below  that  of  a  month 
earlier  and  41  percent  belcw  the  seasonal  peak  in  ITovember,    On  the  average(  1925- 
34),  the  decline  is  23  percent  from  mid-January  to  mid-February  and  33  percent  frci 
the  peak.     Egg  prices  usually  decline  uaitil  March  or  April,  and  in  these  m.cnths 
they  average  about  55  to  40  percent  under  the  previous  December,     In  1937  prices 
deoli^^ed  throughout  the  spring. 

In  1938  it  seems  likely  that  the  lov.--  point  in  egg  prices  will  be  reached 
early  in  the  spring.     The  unfavorable  storage  m£'.rgin,  the  heav;^'-  carry-over  cf 
frozen  eggs  and  lower  consumer  incomes  all  will  tend  to  keep  prices  in  the  early 
spring  belav  those  of  a  year  earlier.     It  is  believed,  hcwe%^er,  that  the  small 
fleck  size  will  so  reduce  production  that  by  late  spring  prices  v.-ill  rise  above 
those  cf  1937,    ?/ith  smaller  storage  stocks  by  August  1  than  a  year  before,  the 
spread  in  price  bet\»reen  1938  and  1S37  is  expected  to  -vriden  -  assuming  that  ccn- 
s\imer  incomes  do  not  fall  by  m.ore  than  is  novr  anticipated. 


Fam  prices  of  eggs  per  dozen 


Year 


Average 

192§-34  ... 


1936   

1957   

1.933  •••«•• 


'an,  \  Feb.   [  Mar.   ]  Apr,   '  Msiy 


July 


>iu: 


Nov, 


Deo, 


*^-fcnts    Cents    Cents     Cents    Cents    Cents    Cents     Cents  Cents  Cents 


51.0      24,0      19.3      18,7      16.7      20.0      22,0      30,0    35.4  35.7 


22.8 
23.1 
21.6 


23,8 
20.1 
16.4 


17.5  16,8  18.1  20.0  22.4 
19.9       20.1      17.9       19.4  20.4 


2^.6  32,5  30,5 
25,2     28,9  26,0 


